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INTRODUCTION
Who’s Who Legal is delighted to publish WWL: Forensic Risk Alliance 2021, which
summarises our research on the firm gathered through months of research into the
consulting experts field. In conducting our research, we have canvassed and analysed
the opinions of consulting firm clients, experts and lawyers from around the world.
Our research has revealed 12 experts from three jurisdictions who can be considered
leaders or future leaders in the field. The names and contact details of all experts
whose nominations are accepted by the editor are listed without charge. It is
impossible to buy entry into Who’s Who Legal. Specialists accepted for listing are invited,
but not required, to supply a professional biography and photograph, which are
published upon payment of a fee.
We hope that you find this publication useful and informative. If you do, it is due to all
of the people who helped us in the research, and we would like to sign off by thanking
them for their kindness, helpfulness and insight, which made it a pleasure to be part of
this undertaking.
Rupert Wilson
Editor
rupert.wilson@whoswholegal.com

Research

LEGAL MARKETPLACE ANALYSIS
Forensic Risk Alliance’s superb experts feature prominently in our WWL: Investigations international guide, as well as our annual
WWL: Consulting Experts publication. Our editorial analysis for each expert is below.

METHODOLOGY
The Thought Leaders are those individuals who received the highest number of nominations from peers, corporate counsel and other
market sources this year. Our research has identified them as being truly outstanding practitioners and the very best in their field.

Global Elite Thought Leaders
Toby Duthie

Frances McLeod

London

Washington, DC

Derek Patterson
London

WWL: INVESTIGATIONS
Digital Forensic Experts

Stacy Fresch is renowned for her “deep
technical knowledge” of “complex
accounting issues” and federal security
cases.

Forensic Accountants

The “excellent” Toby Duthie is a top-tier
name who comes “highly recommended”
for his approach to cross-border and antibribery investigations.
Yousr Khalil’s “scope is deeply
impressive” and she excels in a wide array
of investigation matters. She is “never
overwhelmed” and always finds a “path to
victory”.

Greg Mason is “highly recommended”
by peers and clients alike for his
“excellent” knowledge and skillset.
Global Elite Thought Leader Frances
McLeod is a “top-notch” figure whose
“sharp mind” and personable approach
make her a firm favourite.
Weng Yee Ng is a “talented” rising star
on the market, with a “tenacious approach”
to fraud investigations.
The “fantastic” Derek Patterson
is a “very strong forensic accountant”
according to market commentators.
Rik Workman always produces
“excellent results”, thanks to his superb
knowledge and experience in the sector.

Forensic Accountants – Future
Leaders

The “excellent” Emma Hodges is “a really
good forensic expert” and “one of the more
trusted people in the UK forensic scene”.
Jenna Voss is lauded for “working
extremely hard under tight deadlines and
pressures” and “creating a supportive and
collaborative environment while meeting
the many ever-changing demands of
cases”.

WWL: CONSULTING EXPERTS
Digital & Data | Digital Forensic
Experts

Stacy Fresch is a market-leading name
in digital forensics, renowned for her
expert advice on compliance and forensic
accounting.

Forensic Accountants

Investigations specialist Toby Duthie comes
highly recommended by peers and clients
alike for his “pragmatic and commercially
minded” approach and profound expertise
in handling complex forensic analysis.
Yousr Khalil’s “capacity for scope
is deeply impressive”. She “is never
overwhelmed” and is “calm under fire and
ensures a path to victory no matter what”.
Greg Mason is a “fantastic” expert who
is highly respected among peers for his
deep knowledge of data forensics.

Frances McLeod is “great with clients”
according to sources, who applaud her
depth of experience and knowledge of
corruption, fraud and money laundering
issues.
The “fantastic” Weng Yee Ng is a
specialist in providing first-rate forensic
accounting expertise and analysis relating
to multinational investigations.
Charlie Patrick is widely regarded as a
top-tier accounting specialist, having led
over 75 investigations across the globe.
Derek Patterson has a “deep
knowledge of financial analytics” and is
commended as a “strong team player” on
multi-jurisdictional investigations.
Rik Workman is well thought of among
peers who remark he always delivers
“excellent results” on multinational
investigations.

whoswholegal.com

Forensic Accountants – Future
Leaders

Jennifer Baskin earns recognition for
her impressive practice, which includes
post-acquisition accounting disputes and
complex fraud investigations.
Emma Hodges is a “very strong”
forensic accountant with significant
experience of handling investigations
concerning bribery and corruption on
behalf of corporates.
Jenna Voss is an “amazing” forensic
expert and comes highly recommended by
peers for her experience in high-profile
and international investigations.
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THOUGHT LEADERS
Editorial policy and selection criteria
Nominees have been selected based on
comprehensive, independent survey work
with both general counsel and private
practitioners worldwide.
Only specialists who have met independent
international research criteria are listed.

Toby
Duthie

Forensic Risk Alliance
London
www.forensicrisk.com
tduthie@forensicrisk.com
Tel: +44 20 7269 7837

Biography
Toby Duthie is a founding partner of
FRA, head of its UK and European
offices and Who’s Who Legal’s
Investigations Forensic Accountant of
the Year 2018 and 2019. He has more
than 20 years’ experience in financial
analysis, complex financial modelling,
investigations and compliance
reviews. Toby has particular
expertise in various forms of multijurisdictional investigations, many
involving complex disgorgement and
fine calculation and (in)ability to pay
analysis, including for Airbus (€3.6
billion), Rolls-Royce (£671 million),
SBM (US$238 million) and Teva
(US$521 million).
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Thought Leaders

This content was originally published in WWL Thought Leaders: Global Elite 2021
What motivated you to pursue a
career in forensic accounting?
I left the world of investment banking to
start FRA not only because the work of
a forensic accountant is interesting, but
also because it is valuable. My co-founders
and I established FRA as we saw – and
still see – a need for a fully independent
forensic adviser. Conflicts of interest are
increasingly an issue for clients and many
of our bigger competitors.
I believe an effective forensic accountant
makes the effort to understand the client’s
business and challenges, and articulates
findings in a clear and coherent manner. I
am grateful to have worked with amazingly
talented lawyers and companies in this way.

How does Forensic Risk Alliance
distinguish itself from competition
in the market?
Unlike most accounting firms, we operate
purely in the forensic space and generally
have few conflicts. Independence is
increasingly important – critical even - to
boards, audit committees and regulators.
We are market leaders offering extensive
multi-jurisdictional data privacy, transfer
and protection expertise in order to
assist our clients in achieving their
objectives with compliance, litigation and
investigations. At FRA, we understand
that clients dealing with complex matters
need technical expertise delivered in an
understandable and actionable way. We
have built lasting relationships with our
clients on this basis.

What new types of fraud are you
seeing emerge during the covid-19
pandemic? How are you ensuring
that you and your clients are well
equipped to tackle the forensic
challenges they pose?
We see the unprecedented government
bailouts leading to significant
opportunities for fraudulent acts. The
liquidity crunch will reveal, as Warren
Buffet says, ‘who has been swimming
naked’. We see a lot of future forensic
activity around financial statements
fraud and audit negligence claims.
While the global covid-19 pandemic
is unprecedented, helping our clients

anticipate this new risk landscape, manage
the disruption and develop forwardlooking action plans is in many ways
business as usual for the FRA team. Since
FRA’s inception, we have deployed remote
data collection, remote transaction testing,
remote interviews and other remote
procedures. Our team offers customised
and regulatory-compliant solutions, which
allow clients to adjust to this new virtual
landscape.

To what extent is the increasingly
virtual nature of investigations in
a covid-19 landscape making for
a more efficient process? In what
aspects is it falling short?
Regulators have been urging businesses
to adopt technology and data-driven tools
for investigations and compliance for
a long time, and the current pandemic
is accelerating the digitisation of the
workplace and providing an opportunity
for businesses to take advantage of
these data-driven approaches. FRA is
working with partners and clients to
ensure data can continue to be managed
safely, even in the context of the highly
technical and complex data landscape
often faced in financial crime and
sanctions investigations. Using portals
and data transfer protocols that maximise
cyber-security and encryption, the team
efficiently gathers data from diverse
technologies, ranging from databases to
robotics.
However, technology cannot be the
complete solution even in the ‘new normal’.
As investigators, you want to be in the
room with the people. We are creatively
leveraging tools such as video to ensure that
the data acquired during investigations is
properly downloaded. Specialist technology
teams deploy artificial intelligence and
machine learning while working remotely
with clients to ensure forensic standards
are maintained.

How is technological innovation
revolutionising the practice area at
the moment?
AI can drive efficiency and effectiveness
in investigations by quickly identifying the
critical focus areas or smoking guns in a

massive corpus of information, saving time
and money and producing better results
compared to manual procedures. Due to
minimal adoption to date by attorneys,
forensic accountants and data governance
/ e-discovery providers, AI technology
is still very much in the development
stages in relation to the investigations
industry, in contrast to the consumer
market. Within this decade however, AI
technology in the investigations space will
continue to improve as regulators begin to
encourage or expect the use of it in multijurisdictional investigations.

Looking back over your career,
what is the most memorable case
you have been a part of?
The first matter we ever worked on as a
firm: the German slave labour Holocaust
restitution. We met amazing people
including the likes of Simon Wiesenthal,
members of the Jewish community that
were looking for reparations from the
German government, Swiss banks, etc.
We ended up working on that for five
years and paid out over 10 billion dollars
to various survivors. That really was our
first exposure into cross-border data
transfer litigation and government-backed
restitution efforts, so it was a huge learning
curve and massively interesting, both
emotionally and intellectually.

Where, in your opinion, does the
future of the practice area lie?
From a technical perspective, the evolution
and importance of data governance and
analytics has driven the need to find a
way to efficiently process and query vast
amounts of transactional and unstructured
data. Global investigations nowadays
almost always involve hundreds of
thousands of documents; if not millions.
For larger, more complex matters, AI
technology-assisted review will soon be
seen as an increasingly efficient costeffective way to handle large-scale reviews
and production. The real breakthrough
will come when AI can analyse and link
both structured (eg, accounting) and
unstructured (eg, email, WhatsApp)
communications and this is beginning to
happen. Exciting times ahead.

WWL says: Investigations specialist Toby Duthie comes highly recommended by peers and clients alike for his
“pragmatic and commercially minded” approach and profound expertise in handling complex forensic analysis.
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Thought Leaders

This content was originally published in WWL Thought Leaders: GIR 2020
What inspired you to establish your
own forensic accounting firm?
We established FRA as we saw a need for
a fully independent, conflict-free forensic
adviser, which is increasingly an issue for
clients and many of our bigger competitors.
We wanted to develop a market-leading
practice, highly respected with deep
subject-matter expertise. Having celebrated
our 20th anniversary milestone last year,
we are grateful to our clients and colleagues
who trust us to effectively play this role in
many of today’s highest-profile matters.

What do clients look for in an
effective forensic accountant?
People they can trust. An effective forensic
accountant makes the effort to understand
the client’s business and challenges,
and articulates findings in a clear and
coherent manner. At FRA, we understand
that clients dealing with complex matters
need technical expertise delivered in an
understandable and actionable way. We
have built lasting relationships with our
clients on this basis.

What is the greatest challenge you
face when trying to harmonise
processes with different authorities
and regimes in multilateral
investigations?
Key issues include ensuring conduct is not
penalised across multiple jurisdictions,
but is reasonably allocated; agencies
realise that data, financial information and
employee communications located in one
jurisdiction may not be readily transmitted
to other jurisdictions; and the calculation
of economic benefit and eventual penalty
should follow a consistent and reasonable
accounting approach, irrespective of the
jurisdiction. Companies must maintain
informative engagement with all agencies,
and in particular, encourage all agencies
to engage with others throughout the
investigation.

How has the rise of monitorships
outside the Anglo-Saxon environment
impacted the market?
Anglo-Saxon entities represent today
less than half of the current monitorships
under the DOJ criminal division’s fraud
section. In parallel, some countries, such

as France, have recently developed similar
regulations, leading to a global alignment
on approaching fraud and corruption
issues. We have seen in recent years greater
structuring of the compliance environment
in what were previously less mature
territories, such as Europe. Companies
have an increasing awareness of regulatory
requirements, and compliance programmes
are becoming the norm.
We have worked and are working
on some AFA matters, as well as US
monitorships, which involve information
sharing with non-US authorities. In the
post-covid-19 world, we think there
may be more of these – especially if
companies plead inability to pay large
fines, and perhaps money is better spent
on remediation than on punishing past acts
and putting people out of work. There are
also areas such as audit and environmental
issues, which are maybe not easily
financially quantifiable or may have impact
way beyond profits, where monitorships
can be an extremely effective way to change
practices and culture.

What do you consider to be the main
challenges presented to forensic
accounting by artificial intelligence?
AI can drive efficiency and effectiveness
in investigations by quickly identifying the
critical focus areas or smoking guns in a
massive corpus of information, saving time
and money and producing better results
compared to manual procedures. Owing
to minimal adoption to date by attorneys,
forensic accountants and e-discovery
providers, AI tech is still very much in the
development stages in the investigations
industry, in contrast to the consumer
market. Within this decade however, AI tech
in the investigations space will continue to
improve as regulators begin to encourage
or expect its use in multi-jurisdictional
investigations. There will always be a human
element to these types of investigations, as
you will always need human judgement and
experience.

In your opinion, how will covid-19
affect your practice?
While the pandemic is unprecedented,
helping our clients anticipate this new risk
landscape, manage the disruption and

develop forward-looking action plans is in
many ways business as usual for our team.
Since FRA’s inception, we have deployed
remote data collection, transaction testing,
interviews and other procedures. We
offer customised, regulatory-compliant
solutions that allow clients to adjust to
this new virtual landscape. We also see
the unprecedented government bailouts
leading to significant opportunities for
fraudulent acts. The liquidity crunch will
reveal, as Warren Buffett says, “who has
been swimming naked”. Watch out for a lot
of financial statement fraud investigations –
they are already starting.

What steps can companies take
to ensure they are agile in the
face of increasing compliance
requirements?
Companies can ensure that compliance
teams are assigned an appropriate budget
and stature within the wider business
structure and strategy. Compliance should
have a seat at the table for all important
business decisions. Having a well-resourced
compliance team from the outset will
greatly improve agility, compared to waiting
until problems arise before consulting the
compliance team. Experienced compliance
professionals should be encouraged to
use technology to improve processes
where possible. Also critical is to embed
compliance awareness in the frontline
operations – sales, accounting, logistics, etc
– as prevention is better than investigation
and remediation.

How do you envisage compliance
and regulatory scrutiny from the
authorities developing in the next
five years?
As case law deepens and requirements
become more defined, regulatory scrutiny
is going to become increasingly focused.
Expectations of companies to have more
robust and complete programmes will
intensify, and fines will increase. There have
been reports of regulators hiring forensic
experts from the private sector in order
to strengthen enforcement capabilities.
There will also be more multi-jurisdictional
cooperation following the successful
prosecution of Airbus and potential industry
sweeps.

WWL says: The “excellent” Toby Duthie is a top-tier name who comes “highly recommended” for his approach to
cross-border and anti-bribery investigations.
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This content was originally published in WWL Thought Leaders: Global Elite 2020
Why did you decide to establish
your own forensic accounting
firm?
We saw an opportunity for a fully
independent, conflict-free forensic adviser
which is increasingly an issue for clients
and many of our bigger competitors.
We wanted to develop a market-leading
practice, highly respected with deep
subject-matter expertise.

How has the market changed since
you first started practising?
From a technical perspective the evolution
and importance of data analytics has
driven the need to find a way to efficiently
process and query vast amounts of
transactional and unstructured data.
Global investigations nowadays almost
always involve hundreds of thousands
of documents; if not millions. For larger,
more complex matters, AI technologyassisted review will soon be seen as an
increasingly efficient cost-effective way to
handle large-scale reviews and production.
The real breakthrough will come when AI
can analyse and link both structured (eg,
accounting) and unstructured (eg, email,
WhatsApp, etc) communications.

I also enormously enjoy profit-based fine
calculations in respect of complex crossborder regulatory matters and have been
lucky enough to have worked on several of
these including most recently the RollsRoyce and SBM Offshore settlements.

Your firm FRA turned 20 last year.
In this time, how have you ensured
it distinguishes itself among the
competition?
In 1999, myself and my two co-founders,
Frances McLeod and Greg Mason set out to
create a firm committed to being trusted
advisers to our clients which is still what
drives us and shapes our firm today. We
want to be individuals our clients want to
work with again and again. Investigations
often span many years – you don’t want to
spend 15 hours on a plane next to someone
you can’t have an interesting conversation
with. We establish collaborative
relationships with our clients built on
transparent pricing and effective ways of
working, by staffing jobs intelligently with a
team of all levels who are familiar with the
matter being undertaken.

Looking back over your career,
what is the most memorable case
you have been a part of?

Practitioners have recorded an
increased level of coordination
between companies, regulators,
and authorities. How is this
affecting your practice?

Very early on we were lucky enough to
work on two Holocaust-related restitution
matters involving the Swiss banks and
German industry. The former was in respect
of dormant assets, and the latter in respect
of Nazi-era slave labour. We initially set
FRA up to do this work and were privileged
to work on assisting in the validation and
payment of over $5 billion of restitution to
survivors. I learned a huge amount from
my colleagues about cross-border data
management, claim quantification and
met some truly interesting and humbling
people.

The level of coordination and cooperation
has increased dramatically in the last
decade and has had an impact on FRA’s
projects as most are typically global and
span multiple jurisdictions, meaning
investigations are subject to enforcement
from multiple regulators. In the past,
companies may have been able to
interact with a single regulator and have
minimal cooperation. Nowadays, because
of multiple regulators frequently being
involved, it is more difficult to know what
information each regulator has, meaning
you must be economical with the truth

as regulators share what they know. As a
consequence, companies such as FRA and
attorneys, find themselves engaging with
multiple regulators simultaneously all with
the same objective in mind – to conclude
all matters and issues involved in an
investigation at the same time.

Looking into the future, what role
do you foresee AI taking in relation
to investigations?
AI can drive efficiency and effectiveness
in investigations by quickly identifying the
critical focus areas or smoking guns in a
massive corpus of information, saving time
and money and producing better results
compared to manual procedures. Due to
minimal adoption to date by attorneys,
forensic accountants and e-discovery
providers, AI technology is still very much
in the development stages in relation to
the investigations industry, in contrast to
the consumer market. Within this decade
however, AI technology in the investigations
space will continue to improve as regulators
begin to encourage or expect the use of it
in multi-jurisdictional investigations. There
will always be a human element required
in these types of investigations as you
will always need human judgement and
experience.

What advice on the future of this
industry would you give someone
starting out?
The world is getting more and more IT and
digital-based – so the more IT savvy you
are the better. Enjoy the travel, adapt to
different cultures and always speak up if
you need help or advice. In a team, we all
succeed or fail together.

What was the most memorable
advice you received when you were
starting your career?
Make clients your friends and vice versa,
and never make excuses.

WWL says: Toby Duthie is a prominent figure in the UK investigations market and stands out for his work in
fraud and bribery cases.
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Yousr
Khalil

Forensic Risk Alliance
Paris
www.forensicrisk.com
ykhalil@forensicrisk.com
Tel: +33 1 74 88 05 42

Biography
Yousr has nearly 20 years’ experience
delivering forensic accounting services
in support of multi-jurisdictional
investigations; and developing and
testing compliance programmes and
complex dispute resolutions and
arbitrations. Yousr led and managed a
fully integrated FRA client service team
in the landmark Airbus €3.6 billion
global settlement. She was responsible
for the forensic accounting and
e-iscovery review within the context of
the company’s multinational, multiyear investigation, reporting to the
UK Serious Fraud Office (SFO), the US
Department of Justice (DOJ), the US
Department of State (DOS) and French
Parquet National Financier (PNF).
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Thought Leaders

This content was originally published in WWL Thought Leaders: France 2021
What inspired you to pursue a
career as a forensic accountant?
I wanted to be a fighter pilot, but fate had
it that I studied accounting, which I found
very easy. I followed the typical career and
joined Arthur Andersen LLP’s government
contracts and consulting practice in
Virginia, USA where I participated in both
auditing and forensic accounting. I found
the world of forensic accounting most
fascinating and made it my career. I am
fortunate that my work was challenging
with engagements across various
industries (telecoms, pharma, mining,
constructions, aerospace) and diverse
engagements (e.g. internal and external
investigations for financial statement
fraud, bribery and corruption, monitorship,
expert testimony, and compliance-related
reviews). Having spent the majority of my
career in Washington DC, I was ready for
a new challenge and moved to Paris to
help develop FRA’s forensic services in the
French market.

How has your firm adapted to
address the challenges caused by
covid-19?
For more than 20 years, we have been
proactively partnering with clients
and their counsel to solve complex
problems and manage risk in remote
work environments. While the global
coronavirus pandemic is unprecedented,
helping our clients to anticipate this new
risk landscape, manage the disruption and
develop forward-looking action plans is
in many ways business as usual for FRA.
Since our inception, we have deployed
remote data collection, remote transaction
testing, remote interviews and other
remote procedures. This is our strength.

To what extent is the increasingly
virtual nature of investigations in
a covid-19 landscape making for
a more efficient process? In what
aspects is it falling short?
Remote working is looking like the ‘new
normal’ even after we have exited covid-19
lockdown. The implication of this shift is
that arguably, many of the controls which
may have been previously effective in the
workplace, will need to change now and

in the future. Adapting existing controls to
the remote working environment, the use
of data and analytics in monitoring risks,
and the proper balance between human
and technological oversight will become
more important as the ‘new normal’ takes
hold. The industry can thrive however
in this remote economy but having the
right partner with robust investigative
experience in remote environments to
help regain control and develop forwardlooking solutions will be vital to success as
we emerge from this crisis.

Practitioners have recorded an
increased level of coordination
between companies, regulators,
and authorities. How is this
affecting your practice?
Many clients have relied on us for more
than two decades to deliver service
excellence; subject matter expertise;
extensive cross-sector and cross-border
experience; scalability anywhere in
the world and most importantly global
work plans and teams – this is what we
pride ourselves on. We frequently work
at the direction of counsel on global
matters including complex multi-year
investigations, collecting data from
numerous accounting and electronic
sources, analysing complex transactions
and advising clients in response to
regulatory inquiries and monitorships.
Our work has taken us to more than 75
countries and we have native speakers of
40+ major business languages (including
Mandarin Chinese, Spanish, Portuguese,
Arabic, French, German, Russian,
Japanese and Korean).

What new types of fraud have you
seen emerge recently? How are
you ensuring that you are well
equipped to tackle the forensic
challenges they pose?
With the increasing number of government
aid programs, we are bound to see a surge
in fraud schemes to exploit these funds –
it is already apparent with people taking
advantage of the furlough schemes in
the UK and France where the respective
governments are starting audit to track
down these illegal requests.

Looking at how and where we work, the
shift to remote working conditions and the
reliance on personal internet connections,
companies’ vulnerability to cyber threats
(phishing, spamming, fake text messages)
is snowballing.
With the economic downturn,
companies should pay closer attention to
compliance activities as employees are
facing more pressures to transact. The
risk of bribery and corruption in supply
chains is also increasing. Furthermore, it
would be interesting to see what financial
statements scandals follow this economic
crisis, similar to the failures we saw in the
aftermath of 2008.
Lastly, while it is not fraud, we are also
expecting an increase in legal disputes in
connection with the early termination of
contracts.
Our clients turn to us as their trusted
advisor because we have a proven track
record handling even the most complex
investigations and data governance
matters in remote environments, as
well as the internal security structure
and development capabilities to adapt
quickly to our clients’ shifting needs and
achieve remotely what others can’t. Our
fully operational team offers creative,
customised and regulatory-compliant
solutions, which allow clients to adjust
to this new virtual landscape via remote
project management and forensic data
collections, transfer and review.

What do you enjoy most about
your role as a forensic accountant?
For me, the thought of the investigation
(finding the needle in the ha stack)
and travelling to new places was a big
adrenaline rush; and that remains the case.

What is the best piece of advice
you’ve ever received?
No matter the career, you need to enjoy
what you do – otherwise, it is not worth
doing. For a career in forensic accounting,
grow an appetite for constant learning and
developing. It is a very challenging but
super-fascinating career. Know that with
every engagement, there is something new
to learn.

WWL says: Yousr Khalil’s “capacity for scope is deeply impressive”. She “is never overwhelmed” and is “calm
under fire and ensures a path to victory no matter what”.
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Thought Leaders

This content was originally published in WWL Thought Leaders: France 2020
What do you most enjoy about
working in investigations?
The changing landscape, in terms of
regulations and technology, makes
managing an investigation a neverending problem-solving exercise – that
is my adrenaline. Reaching a successful
resolution for these investigations is
extremely rewarding. Working with clients
and legal counsel, I have met and continue
to meet some great people. The quality
of the exchanges with interesting people
has greatly enriched my knowledge and
experience.

How do you ensure you are
equipped to handle the challenges
that are posed when handling large
volumes of data in investigations?
By working with the best data analytics
team. Data is not just about volume; it
is about the integrity and completeness
of the collection process, a set up in a
forensically sound environment (eg, SQL)
that enables efficient and speedy analysis
with a strong audit trail that will stand
the scrutiny of various authorities. We
implement a robust system of internal
controls over data access, proactively
eliminating the risk of leaks and hacking
in high-stake litigations and investigations.
We also implement measures to ensure
data is retained only as long as necessary
to limit future discoverability in the event
of new investigations or litigation, and to
ensure the highest levels of data security
through global regulatory compliance with
all major jurisdictions.

How do you see the
implementation of Sapin II aligning
with the approach of enforcement
authorities in the US and the UK?
The past few years have seen various data
protection regulations emerge, some of
which conflict with each other in certain
areas. It may be insufficient for a company
to focus narrowly on meeting the standards

of Sapin if your business operates – or may
one day operate – in jurisdictions where
one has to consider national laws (eg, the
EU GDPR, the US CLOUD Act, the China
Cybersecurity Law) and even state laws
(eg, the forthcoming California Consumer
Privacy Act).

How beneficial is the provision
of country-specific data centres
in ensuring compliance with data
regulations?
With the continuous changes in the
regulations on data protection and data
transfer, and the companies’ evolution
of IT policies regarding data hosting and
retention, it is paramount for companies
and their legal counsel to address the
data hosting and exchange protocol on
day one of the investigation – otherwise,
companies are susceptible to high costs,
and exposed to the risk of heavy fines.
Strategic decisions made today around
data transfers will have important
ramifications down the line. We advise
clients to consult and involve data privacy
and transfer experts from the outset of
any multi-jurisdictional investigation, and
to weigh the risks of using untested or
controversial data transfer mechanisms.
Our advice, to minimise the chances of
breaching future data transfer laws, is to
err on the side of caution and keep data
within its jurisdiction of origin as far as
possible. Maintaining country-specific data
centres and/or the use of mobile solutions
provides clients with the necessary
solutions to avoid hefty fines related to
breaches in data transfers.

review was seen as the only option.
This is no longer an option. For multijurisdictional investigations, technologyassisted review will soon be the only
sensible and cost-effective way to handle
large-scale reviews and production.

What are your priorities for FRA in
the near future as co-head of the
firm’s Paris office?
To keep on growing! In the past 12
months we have increased our headcount,
acquired new expertise, and developed
new service lines and technology – we will
be doing more of the same in 2020. FRA’s
entire leadership team is dedicated to the
firm’s growth strategy over the next five
years, and to staying true to our principle
of being “trusted advisers” to our clients.

Your career has been very
internationally focused. How has
this enhanced your practice as a
forensic expert?
Cultural awareness is critical for a forensic
expert. The numbers are facts, however;
they are generated and managed by
individuals from various cultures, which
will ultimately impact the explanation
provided. Understanding the nuances to
the various cultures is vital for this.

What is the best piece of career
advice you have ever received?
Don’t assess others in the same light as
you do yourself. They will always fall short
of your expectations and that is not fair to
either of you.

What are the greatest challenges
currently facing forensic
accountants in the investigations
space?
Data – and more specifically the increasing
volumes of data. Global investigations
nowadays often involve millions of
documents. Only a few years ago, manual

WWL says: Yousr Khalil ranks highly for her outstanding forensic practice. One respondent comments: “Yousr is
terrific at what she does and deserves special recognition for her outstanding work.”
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Frances McLeod is a co-founder
and US head of Forensic Risk
Alliance (FRA). Frances has 25+
years’ experience advising clients
on sanctions, anti-corruption, fraud,
internal controls, asset tracing
and money laundering issues, and
recently served as a DOJ-appointed
independent compliance monitor to
a European engineering company.
She co-heads FRA’s data governance,
technology solutions and forensics
practice, and has extensive
experience in complex international
data transfer issues including in
regulatory investigations and crossborder litigation. She speaks English,
German, French and Mandarin, and
holds an MA from Oxford University.
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What motivated you to pursue a
career as a forensic accountant?
My interest in investigations began
early in my career as an investment
banker, when I was leading the Swiss
bank German-language investigations
into dormant Holocaust-era “Nazi Gold”
assets. It was on that matter that I met
Greg Mason, a co-founder of FRA, who
was a database architect and programmer.
With his expertise, and my investigation
and language skills and financial sector
background, we discussed the possibility
of setting up a business ourselves and
brought aboard our third co-founder—my
brother—Toby Duthie, who was a project
financier and brought significant financial
modelling skills and an understanding
of financing structures. All that is to say,
my career unfolded largely because I
followed my interests, and also because I
teamed up with entrepreneurial partners
whose talents, when combined, created an
offering that is unique in the market.

What do enjoy most about your
role as a forensic accountant?
I have a passion for developing economies
and believe that corruption inhibits their
success. That’s why I’m particularly focused
on white-collar issues, particularly projects
that involve anti-bribery and corruption.
Forensics accountants have an important
role to play in rooting out the underlying
problems that lead to corruption, and it’s
deeply fulfilling to help effectuate systemic
change.

What impact has covid-19 had
on your work and the forensic
accounting market so far?
The forensic accounting market has been
resilient. Because governments stepped up
to bolster their economies with enormous
financial support, we were anticipating
a commensurate uptick in fraud and
corruption, as it is likely that some of these
funds were inappropriately disbursed. It’s
already starting to happen with the DOJ
dealing with stimulus fraud, and similar
issues with furlough fraud in the EU.
The focus will likely soon shift to larger
businesses that received governmentfunded bailouts. We expect to be called in
to help build audit trails demonstrating
appropriate application of funds or

investigate fraudulent applications. The
global economic recession may also expose
issues that would otherwise have remained
undetected, e.g. accounting malpractice
and restatement work, M&A disputes, and
other white-collar-related investigations
and litigation.

To what extent is the increasingly
virtual nature of investigations in
a covid-19 landscape making for
a more efficient process? In what
aspects is it falling short?
The transition has been seamless for FRA
and created efficiencies, particularly by
reducing the time spent traveling to client
sites around the world. The nature of our
work—often in countries where political
and social tensions are high—required that
we already have the internal infrastructure
conduct investigations and handle sensitive
data remotely. We were able to quickly
service our matters remotely, but also
recognise that there is no substitute for
in-person interviews. Remote working also
doesn’t lend itself well to dealing with highly
sensitive or classified information, so in
certain rare circumstances we do still need
to be in the office or on client sites.

Practitioners have recorded an
increased level of coordination
between companies, regulators
and authorities? How is this
affecting your practice?
We are indeed seeing a shift toward
collaboration—particularly among regulators
and authorities. We were recently in the
unique position of being the only firm
providing forensic accounting, data
governance technology solutions and
compliance support to Airbus and more than
half a dozen law firms in its landmark €3.6bn
global settlement with the French PNF, UK
SFO, US DOJ and US DOS. Working across
numerous jurisdictions in an investigation
of this magnitude is complex and we
faced extraordinary hurdles, including
the production and examination of tens of
millions of documents in multiple languages,
and navigating GDPR as well as the French,
German and Spanish blocking statutes and
national security laws. It forced us to think
creatively, and it has put us in an excellent
position to successfully manage coordinated
investigations going forward.

How has your firm adapted to the
challenges caused by covid-19?
Everything from new case start-up
conferences to remote data collections
and project management is now done
remotely via secured collaborative work site
portals. Our teams have dedicated online
workspaces that offer multiple secured data
transfer options. Our client meetings are
conducted via secure video and chat with
transport and end-to-end encryption. As an
alternative to customary onsite collections,
our technology solutions team addresses
potential pressure points by guiding internal
IT professionals through forensically sound
identification and collection of data, and
then encrypted files are transferred to FRA
offices. This is all done remotely by our tech
teams and trained partners who have the
skills needed to address connectivity and
security issues.

What advice would you give to
experts hoping to one day set up
their own firm?
Put the client first—even when it perhaps
puts you back a step in wrapping up the
project and collecting—will always pay
off long term. Tailoring a customised
approach to meet each clients’ unique
needs, drawing on an understanding of
their specific risks and challenges, will set
you apart from larger competitors who just
throw people at a problem.

Why do you think data breaches
are increasing at such a pace in
the current climate? How is this
impacting your work?
Data breaches are often crimes of
opportunity and as companies have
adapted to remote working, many
vulnerabilities have been exposed.
Breaches are often avoidable—it is critical
for companies to invest in technology
leaders that are fully integrated in the
business and can holistically manage
cybersecurity protocols, training and
SOPs. Companies need to be aware that
regulators are watching and will hold
them to account if there is a breach. We
help clients understand their risk profiles,
develop proactive and comprehensive data
governance strategies, and navigate the
myriad data and regulatory challenges that
result from cybercrime.

WWL says: Frances McLeod is “great with clients” according to sources, who applaud her depth of experience
and knowledge of corruption, fraud and money laundering issues.
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What has been your most
interesting case to date and why?
I was recently appointed as the compliance
monitor for environment-related sanctions
on a German engineering company. It
has been an incredibly academic and
intellectually challenging project, and
it has enabled me to work closely with
many of the bright and focused FRA
team members from across our global
offices to create methodology for testing
the company’s environmental regulatory
compliance, in addition to anti-fraud
compliance.

How has the role of forensic
accountant changed since you
began you career?
When we first founded FRA 20 years ago,
the vast majority of our work was reactive
in nature; clients were under investigation
or aware of a looming regulatory sweep.
Now, clients look to us as a strategic
partner from the earliest stages. When
there is suspicion of an internal problem
that presents legal risk, clients are now
reaching out to us proactively to assist
with the internal investigation, help them
understand the scope of the issue, and
make recommendations for shoring up
weaknesses.

Sanctions compliance is one of
the most challenging regulatory
areas facing global corporations
today. What impact has this had
on your practice recently?
As a global firm, we are most affected
by conflicts between different sanctions
regimes, as well as the constantly changing
parameters in countries such as China
and Iran. Since so many of our clients are
multinational corporates, including in
the global banking and financial services
industries, they are subject to the different
parameters across jurisdictions, and,
therefore, need to be very focused on
how transactions are structured to avoid
inadvertent breaches. In the banking sector
the only way to address this is by relying
to an extent on interdiction software or
screening that is riddled with false positives.
So much time and resource is devoted to
clearing these, but they can be flawed.

You are leading the firm’s GDPR
compliance initiative. What are the
main issues for clients in this area?
Our clients face enormous challenges
around data transfer and privacy rules,
particularly in the context of navigating
multi-jurisdictional investigations. Laws
and regulations are evolving rapidly, and
the approaches taken in each jurisdiction
can at times appear to be at odds with
one another, Meanwhile, corporates are
doing their best to remain compliant,
while balancing business objectives and
stakeholder expectations. Especially
given the large volume of disparate data
corporates and their employees generate
on a daily basis, this presents significant
challenges when they are faced with an
investigation. We saw the direction global
regulation was headed early on and came
out ahead of the curve, long before GDPR
was even conceived. We have powerful
data centres in France, the UK, the Nordics,
Canada, the US and Switzerland, and also
offer our proprietary mobile processing
solution. This has allowed us to gather
and process vast amounts of client data
in-country, in adherence with global
regulations and with the highest levels of
data security available, and allowed our
clients unparalleled control of their data.
Our data governance, technology solutions
and forensics team offers best-in-class
consulting, end-to-end data transfer,
processing and e-discovery solutions, and
an in-house development and engineering
team that can develop customised
technology to meet clients’ needs.

What do you enjoy most about
your role as a forensic accountant
and founding partner of FRA?
As a forensic accountant, I very much
like anything with a white-collar angle. I
believe that corruption inhibits economic
development, and I have a passion for
the developing world, which is why I tend
to throw myself into anti-bribery and
corruption opportunities. As a founding
partner, it has been incredibly rewarding
to see the one-firm collaborative culture,
one of our most important tenets when we
founded the firm, continue to be embraced.
I am also very proud to have built a firm

that is nearly 50 per cent women, with
many strong women leaders coming up the
ranks.

What challenges do alternative
banking systems and offshore
havens present in your work?
Strangely the challenges are much the
same that they have always been. In
the case of offshore havens, the opacity
complicates the analysis of fund flows.
A significant, and at times complicating,
factor is how often enforcement activity
can be triggered by investigative
journalism, for example, the Panama
Papers or the Baltic Russian money
laundering exposés in the Nordics. In the
case of alternative banking systems, the
challenges in detecting money laundering
have changed since the late 1990s to be
more driven by counter-terrorism-related
aspects.

How would you describe the
stance of the USA’s DOJ and SEC
in investigations at the moment?
They are still leading the charge on
enforcement globally, but the trajectory for
cooperation with outer agencies globally
continues, making how investigations are
conducted more nuanced. Even in the
context of the covid-19 pandemic, I am
reassured that the enforcement agencies
are so proactive in identifying and bringing
fraud-related cases. They are not going
to back off, and are already looking for a
viable workaround so they can continue to
investigate wrongdoing, and engage with
companies who are cooperating.

What advice would you give to
someone looking to establish their
own firm?
Be client-focused! When we established
FRA, my co-founding partners and I
wanted to provide a highly customised
approach that could meet our clients’
unique needs, which we didn’t feel the
Big Four could provide. We leverage
technology to develop market-leading
solutions to clients in the context of
investigations. This client-first mentality
and commitment to excellence is at the
core of who we are.

WWL says: Global Elite Thought Leader Frances McLeod is a “top-notch” figure whose “sharp mind” and
personable approach make her a firm favourite.
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Describe your career to date.
I started out as an investment banker in
the mergers and acquisitions divisions
of Lazard and Schroders in London, and
HSBC in Indonesia, before going inhouse at a boutique investigations and
security company in Washington, DC.
As a banker and a Chinese, German and
French speaker, I found myself pulled into
a variety of fascinating investigations into
money laundering and fund flows, among
others. This experience led to my being
recruited for a role in the Swiss banks
investigations into dormant Holocaust-era
assets, and subsequent change in career.
Since co-founding FRA 20 years ago, I
have been fortunate to have worked on
many significant anti-corruption, fraud
and money laundering investigations over
the years, and continue to win demanding,
interesting and important work.

What did you find most
challenging about starting your
career as a forensic accountant?
Coming into the forensic accounting field
without a background in accounting was
initially challenging and seen by many
as a drawback. However, my investment
banking experience gave me a unique
perspective into how businesses work and
are financed, which ultimately gives me
some advantages over those who took a
more traditional path.

What did you most enjoy about
establishing your firm FRA?
I set up FRA with my two co-founders –
my brother, Toby Duthie, and our friend,
Greg Mason – more than 20 years ago.
The independence of being self-employed
and able to create our own paths has been
enormously empowering. We have been
fortunate to have so many supporters in
the legal industry who were willing to give
us a chance when we were just starting
up –many of whom have continued to work
with us for two decades.

What do clients look for in an
effective forensic accountant?
An integrated, collaborative legal and
forensics team can be very powerful.
Being able to seamlessly partner with
both in-house and outside counsel, and

become a part of the team developing and
executing a successful strategy, are key.
It is also important to be nimble and able
to embrace the changing nature of the
investigative process – priorities shift, new
fact patterns are identified – and to reprioritise and scale the forensic accounting
work. It is part of our job to decode the
financials, but it is equally important to be
able to clearly and compellingly explain
one’s analysis to the legal team and to
investigators. A good forensic accountant
is a numbers person who can write. Finally,
the ability to give robust opinions and
analyses, and to stand by them, is of great
value to our clients.

What are the main challenges you
face when navigating international
enforcement proceedings?
Increasingly, investigations are multijurisdictional, with enforcement agencies
cooperating and sharing information
across jurisdictions, but often approaching
the investigation from different angles.
Companies facing investigations typically
operate internationally as well, so even
when they want to cooperate, they often
face conflicting laws, as well as national
security constraints or data localisation
requirements. This means that challenges
are present at the earliest stages of
identifying and collecting the data one
needs in order to identify, quantify and
assess issues. Working with counsel to set
out the appropriate mechanisms for doing
this, and then for subsequently presenting
and transferring information and
analysis, is an increasingly sophisticated
and nuanced task – and requires a true
understanding of what is at risk. That
being said, working on multi-jurisdictional
investigations and regulatory responses
across the world – especially when it
requires presenting analysis to multiple
regulators on different timetables, and
sometimes with different agendas – keeps
life interesting.

What are some steps that
companies can take to ensure they
are agile in the face of complex
compliance requirements?
A successful compliance programme
should be fit for purpose and right-

sized. Companies often spend enormous
resources creating overly prescriptive,
onerous programmes, or over-engineering
systems that are ineffective and ultimately
lead to fatigue and circumvention. A
well-considered, collaborative, risk-based
approach is key to avoiding silos and
things slipping through the cracks – that
means being sensitive to the biggest
regulatory and compliance risks, being
vigilant about where new risks might
emerge and where failures might be
occurring, and then bringing together the
business people, compliance professionals
and other stakeholders to calibrate the
compliance and training programmes to
mitigate that risk. Ongoing testing and
monitoring – and effective reporting of the
results – allows for a window into what is
working and what is not. Having a robust
culture of ethics, compliance and challenge
is the most critical step of all. Employees
and leaders must have good moral
barometers.

How do you see your practice
developing over the next five
years?
I am focused on expanding our core
offerings, building our presence in key
markets, and continuing the firm’s growth
by hiring and developing the best people
in our field. As head of our US offices, I am
committed to building out our brand in
the US, and also see the Nordic markets as
areas of high potential – we recently opened
offices in Philadelphia, Dallas, Helsinki
and Stockholm. We are also actively
growing our data governance and transfer
expertise globally by offering our clients
sophisticated, compliant solutions, and
secure solutions to safeguard their data.

You have enjoyed a very
distinguished career so far. What
would you like to achieve that you
have not yet accomplished?
I am currently developing a mentorship
and coaching programme for women at
FRA. We are proud to have 40 per cent
of our senior-level positions occupied by
women, and I’m committed to helping
them achieve success in what is still
a male-dominated industry. I am also
learning Icelandic.

WWL says: Frances McLeod is a Global Elite Thought Leader in the field of forensic accounting, and excels on
anti-corruption and fraud matters. Peers comment that she “heads a superb team” and is “a pleasure to work with”.
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Biography
Derek Patterson is a principal at FRA’s
London office and head of its Nordic
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experience in a variety of finance
roles across several industries
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Describe your career to date.
I was lucky to have enjoyed senior roles in
finance in major international businesses
(Ford Motor Company, British Airways) as
well as entrepreneurial growth companies
(Go Fly, easyJet) in my career before FRA.
I was introduced to the founders of FRA
by a mutual friend and realised that here
was a great opportunity to use the skills
gained in the commercial world to advise
and guide clients. Since joining, the most
memorable cases have been the crossborder investigations and settlements.

What do enjoy most about your
role as a forensic accountant?
The complexities, scale and challenges
promote the need for problem-solving and
communication, and the use of technology
in a way that can be clearly communicated to
and understood by various stakeholders in
the case. That counts as fun for me: when the
client is delighted with the outcome, and the
outcome is robust and defensible.

What impact has covid-19 had
on your work and the forensic
accounting market so far?
Many governments have been quick to roll
out schemes to address liquidity issues
with programmes such furlough schemes.
But with this speedy implementation,
controls were compromised. As the
bail-out cash dries up, huge levels of
fraud will undoubtedly be revealed, both
specific to covid-19 financial measures
as well as ongoing fraud from prior years.
The economic turbulence resulting
from covid-19 raises the risks of fraud,
disputes, asset misappropriation, and false
accounting and reporting. I can see that this
will be an area where corporates, financiers
and shareholders are likely to need forensic
advisers in the coming years.

How does Forensic Risk Alliance
stand out from its competitors in
the market?
Unlike most accounting firms, FRA thrives
as one global firm operating purely in
the forensic space. Our independence is
at the core of our credibility with clients
and regulators. We are market leaders
offering extensive multi-jurisdictional data
privacy, transfer and protection expertise
in order to assist our clients in achieving
their objectives with compliance, litigation
and investigations. At FRA, we understand
that clients dealing with complex matters
need technical expertise delivered in an
understandable and actionable way. We
have built lasting relationships with our
clients on this basis.

To what extent is the increasingly
virtual nature of investigations in
a covid-19 landscape making for
a more efficient process? In what
aspects is it falling short?
With the current pandemic accelerating
the digitisation of the workplace,
businesses have an opportunity to
take more advantage of data-driven
approaches. However, when you take into
account the reduced workforce available
to companies and unprecedented revenue
pressures, it is inevitable that decision
makers’ focus will be on generating new
business and controlling cost. Companies
must stay vigilant at a time when risks of
fraud and corruption are skyrocketing.
Virtual tools must be deployed with
expertise to ensure compliance and
effectiveness. FRA is working with partners
and clients to ensure data continues to be
managed safely. Using portals and data
transfer protocols that maximise cybersecurity and encryption, the team efficiently
gathers data from diverse technologies,

ranging from databases to robotics. For
interviews, we leverage video and other
remote tools in a way that ensures the data
acquired during investigations is properly
downloaded. Specialist technology teams
deploy artificial intelligence and machine
learning while working remotely with
clients to ensure forensic standards are
maintained.

What challenges do you think will
arise from the growing amount
of data-driven regulations in the
industry?
Data legislation is growing significantly in
volume as well as complexity. Technology
has a vital part to play for sure in handling
big data efficiently and defensibly but
the operating framework within which
it is deployed requires a lot of care and
attention, and calls for precise advice and
procedures. This requires the cooperation
of internal and external counsel; data
protection officers and IT functions; and
forensic accountants and investigation
teams. Teamwork is vital.

What advice would you give to
younger experts hoping to one day
be in your position?
Good, pragmatic, authoritative advice
will never go out of fashion, that’s
for sure. However, increasingly the
ability to deploy and manage a flexible
mix of skilled consulting teams with
appropriate technology will be vital, and
this emphasises the need to be able to
communicate clearly and robustly. In the
investigative space, forensic accountants
increasingly need to be able to speak
to and operate within a web of everincreasing data regulation.

WWL says: Derek Patterson has a “deep knowledge of financial analytics” and is commended as a “strong team
player” on multi-jurisdictional investigations.
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How has the market changed since
you first started practising?
From a technical perspective, the evolution
and importance of data governance and
analytics has driven the need to find a
way to efficiently process and query vast
amounts of transactional and unstructured
data. Global investigations nowadays
almost always involve hundreds of
thousands of documents, if not millions.
For larger, more complex matters, AI
technology-assisted review will soon be
seen as an increasingly efficient costeffective way to handle large-scale reviews
and production. The real breakthrough
will come when AI can analyse and link
both structured (eg, accounting) and
unstructured (eg, email and WhatsApp)
communications.

Do you have any advice on
how to effectively coordinate
collaboration between lawyers,
forensic accountants and data
experts?
As investigations and legislation grow
more complex, it is important that there
is experienced project management and
leadership that can lay out the bigger
picture and ensure everyone understands
each other’s roles within those perimeters.
In our experience, success means always
having the right people in the right
meetings, and being able to communicate
technical considerations effectively to the
wider team. For example, technology has
a vital part to play in handling big data
efficiently and defensibly, but the operating
framework within which it is deployed
calls for precise advice and procedures
from counsel; data protection officers and
IT functions; forensic accountants; and
investigation teams. Teamwork is vital.

What are some key factors you are
looking to test when assessing
compliance programmes?
Compliance should be a key part of
the wider business strategy, working
harmoniously with the rest of the
business. Conduct from the top is one
key element: do business leaders respect
the compliance function, incorporate

it in decision-making and set the right
example? A critical assessment factor is
the extent to which senior management
can override or bypass internal controls.
Directors should also have the appropriate
experience to ask the right questions,
not least because of evolving laws on
directors’ liability. Assessing the operation
of financial and transaction control
frameworks is also key, and there I’m
looking carefully at whether the finance
function is genuinely performing with a
“gatekeeper” mentality rather than simply
a transaction processor.

You have been involved in many
high-profile cases. Which cases
stick most in your mind and why?
The most memorable cases have been
the cross-border investigations and
settlements. The complexities, scale and
challenges promote the need for problemsolving and communication, and the use
of technology in a way that can be clearly
communicated to and understood by
various stakeholders in the case. That
counts as fun (and memorable) for me
– when the client is delighted with the
outcome, and the outcome is robust and
defensible.

How do you see the use of
deferred prosecution agreements
(DPAs) developing in England?
We see the use of DPAs continuing to grow
in the UK. At present, there have been only
a handful of DPAs, all of which have been
approved as an appropriate approach to
justice by the UK courts. DPAs provide a
route for enforcement agencies to penalise
errant companies but with the benefit of
focusing precious taxpayer resources on
the right investigations. Unlike the USA, we
anticipate that UK courts will continue to
have a primary role in the administration
of corporate resolutions.

What are the main challenges for
enforcement agencies in your
jurisdiction and why?
Two of the main challenges in the UK are:
successfully prosecuting individuals for
corporate crime; and convincing companies

to self-report. The first has seen setbacks
in recent years following the successful
conclusion of a number of UK DPAs. It is
frequently argued that this is because of
current UK legislation regarding the guiding
mind of a company. The second challenge of
encouraging self-reporting is slowly being
addressed by developing a track record –
more importantly, the transparency around
it. This allows companies to see the ultimate
benefits of self-reporting and engagement
with the authorities, particularly in bringing
multi-jurisdictional investigations to a close.

What are some of the differences
in approaches you have noticed
when working with the DOJ and
the SFO?
The US framework enables the DOJ to
readily pursue actions successfully against
individuals as well as corporations and
that is a clear difference between the two
approaches. In addition, the pressure
that can be brought to bear regarding
settlements in the USA is broader, in that
you can have both the SEC and the DOJ
pursuing settlement. They would be largely
coordinated, but with sometimes-differing
approaches on how to characterise the
issue and calculate gain and disgorgement.
Furthermore, there are a broader range of
settlement sanctions in the USA. Although
the UK sentencing guidelines have ushered
in material financial sanctions, the UK still
lacks a strong post-settlement monitor
functionality. This is a tool that is used
broadly by the DOJ and others in the
USA (eg, the Public Company Accounting
Oversight Board) to ensure that companies
really do adjust their post-settlement
behaviours.

In which direction would you like
to steer your practice in the next
five years?
One of the side effects of the economic
turbulence that covid-19 is creating is
to substantially raise the risks of fraud,
disputes, asset misappropriation, and
false accounting and reporting. I can see
that this will be an area where corporates,
financiers and shareholders are likely to
need support in the coming years.

WWL says: The “fantastic” Derek Patterson is a “very strong forensic accountant” according to market
commentators.
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What inspired you to pursue a
career as an expert given your
previous work as a corporate
executive?
I was lucky to have enjoyed senior roles in
finance in major international businesses
(Ford Motor Company, British Airways) as
well as entrepreneurial growth companies
(Go Fly, easyJet) in my career before FRA.
I was introduced to the founders of FRA
by a mutual friend and realised that here
was a great opportunity to use the skills
gained in the commercial world to advise
and guide clients.

What is the most memorable case
you have worked on as a forensic
accountant?
The most memorable cases have been
the cross-border investigations and
settlements. The complexities, scale and
challenges promote the need for problemsolving and communication, and the use
of technology in a way that can be clearly
communicated to and understood by
various stakeholders in the case. That
counts as fun (and memorable) for me
– when the client is delighted with the
outcome, and the outcome is robust and
defensible.

How do you manage the
challenges of big data in
investigations?
With care! Data legislation complexity
is growing significantly. Technology has
a vital part to play for sure in handling
big data efficiently and defensibly but
the operating framework within which
it is deployed requires a lot of care and
attention, and calls for precise advice and
procedures. This requires the cooperation
of internal and external counsel; data

protection officers and IT functions; and
forensic accountants and investigation
teams. Teamwork is vital.

Over the next few years, what role
do you think AI will play in the
kinds of work you do?
As the data that compliance professionals
and investigators have to manage
continues to grow exponentially in
volume and complexity, the technology
used to tackle data must also evolve. We
are already using AI technology to help
identify key patterns, isolate potential red
flags, visualise data, redact, restrict and
more. In the near future, AI will allow us
to not only synthesise structured data but
also integrate findings from the review
of unstructured data. However, human
input is essential when designing these
systems to “ask” the right questions,
and this process will require evercloser collaboration between lawyers,
forensic accountants and data experts.
FRA is already preparing to serve this
need through an exclusive partnership
with software company Infinnium.
We will offer our clients a modern AI
technology platform that will enable
them to streamline processes; reduce
redundancies; and reduce risk associated
with data management and governance.

To what degree has the
compliance field experienced a
shift in the burden of responsibility
from authorities to corporates?
A multinational company that wants
to cooperate with an investigating
authority in one place may fall foul of a
different authority in the process, due
to blocking statutes or industry-specific
data restrictions. It is worth noting that

enforcement agencies around the world
are also grappling with the implementation
of these emerging laws and regulations,
and may not be available to offer preemptive advice to the degree and level of
urgency that a company might want.

You lead FRA’s Nordic team. Do
you anticipate any significant
legislative or regulatory changes
for the region in the coming years?
The major changes I anticipate developing
here are international businesses
responding to non-domestic regulatory
pressure, and to the growing pressure
from investors and society (for example,
investigative journalists). Nordic business
has long operated on the basis of trust,
and international businesses are adapting
to preserve that important element but
support it with additional compliance and
verification practices. Governance and
legislative change is coming too, and in
the long-run will be helpful for corporate
behaviour – I see France as a pathfinder for
the Nordics in that regard.

Where, in your opinion, does the
future of forensic accounting lie?
Good, pragmatic, authoritative advice
will never go out of fashion, that’s
for sure. However, increasingly the
ability to deploy and manage a flexible
mix of skilled consulting teams with
appropriate technology will be vital, and
this emphasises the need to be able to
communicate clearly and robustly. In the
investigative space, forensic accountants
increasingly need to be able to speak
to and operate within a web of everincreasing data regulation. Plenty of
developments!

WWL says: Derek Patterson is widely respected for his strong international experience, working across
numerous jurisdictions including the UK, Russia, Switzerland and the US.
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Toby Duthie

Emma Hodges

Forensic Accountants

Toby Duthie is a founding partner of FRA and head

Forensic Accountants – Future Leaders

Toby sits on the editorial board of Global
Investigations Review (GIR), and was recently featured

experience conducting multi-jurisdictional forensic

20 years’ experience in financial analysis, complex

on BBC Radio Four’s Law in Action, a long-running

accounting compliance reviews and investigations,

financial modelling, investigations and compliance

legal programme. He is instrumental in developing

internal controls reviews, and audits.

reviews. Fluent in English and German, Toby

the firm’s practice across Europe and previously

has particular expertise in multi-jurisdictional

set up the UK’s first third-party litigation funding

working with companies post-investigation in

investigations, anti-bribery and corruption

company in 2002 (IM Litigation Management

compliance monitorship contexts, as well as

compliance testing; he also specialises in matters of

Limited) which pursued over 50 claims with a

having led teams in conducting investigations and

government enforcement.

success rate exceeding 70 per cent. Highly regarded

compliance reviews concerning money laundering,

and trusted within the industry, clients note: “There

bribery and corruption related allegations and risks.

is no one better in the field.”

She has performed in-country assignments across

Toby has worked on manycomplex financial
frauds and bribery investigations, most notably
leading the FRA team supporting Airbus in a

A graduate with honours from University

multi-year, multinational investigation, resulting

College London, Toby worked as a steel trader in

in €3.6 billion settlement with four investigative

Hong Kong and in the investment banking division

authorities: the UK Serious Fraud Office (SFO), the

of Deutsche Bank/Morgan Grenfell.

Emma has developed extensive experience

Latin America, Asia, Australia, Europe, Africa and
the Middle East.
Emma has provided forensic accounting
support in the context of multiple FCPA and fraud

US Department of Justice (DOJ), the US Department

related deferred prosecution agreements for

of State (DOS) and the French Parquet National

companies operating in the financial services, oil

Financier (PNF). FRA advised Airbus and its counsel

and gas, engineering and aviation industries.

from the early stages in designing a robust and

Emma has also supported the New York State

forensically based approach to the investigation,

Department of Financial Services-appointed monitor

customising a data governance strategy alongside

to an international bank, focusing on anti-money

compliance risk assessment and remediation

laundering and sanctions compliance, reviewing the

support, as well as the eventual fine calculation.

bank’s policies and procedures, and designing and

He has also been involved in other disgorgement

implementing customer account and transactional

and fine calculation analysis requiring modelling in

testing to assess efficacy and strength of the

multiple jurisdictions including the Rolls-Royce DOJ,

compliance programme and controls.

SFO and Brazilian settlement, worth £671 million;

Emma’s recent experience further includes

the US$521 million Teva settlement; and the SBM

jointly leading an internal investigation for a

Offshore DOJ settlement, worth US$328 million.

European bank, focused on AML-related issues

Toby has been integral in resolving high-profile

and allegations in connection with higher risk

enforcement cases going back to 2004 including

populations of customers.
Emma is a chartered accountant and a certified

Innopsec, Panalpina, Total, Technip Bonny Island LNG
and the Diebold FCPA monitorship. He has worked

fraud examiner. She earned a double bachelor’s

on matters involving UK, US, Swiss, Brazilian, Dutch

degree in accounting and finance and Japanese from

and French regulators, and has extensive experience

Swinburne University in Melbourne, Australia. She

calculating damages in FCPA enforcement actions.

is recognised in GIR‘s “40 under 40 2017” listing

He has worked on four of the 10 largest FCPA

as one of the world’s leading young investigations

settlements.

specialists.

Audrey House
16-20 Ely Place
London, EC1N 6SN
Tel: +44 20 7269 7837
tduthie@forensicrisk.com
www.forensicrisk.com
WWL says: Investigations specialist Toby Duthie comes highly recommended by peers and
clients alike for his “pragmatic and commercially minded” approach and profound expertise
in handling complex forensic analysis.
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Emma Hodges, a partner at FRA, has over 17 years of

of its UK and European offices. He has more than

whoswholegal.com

Audrey House
16-20 Ely Place
London, EC1N 6SN
Tel: +44 20 7269 7827
ehodges@forensicrisk.com
www.forensicrisk.com
WWL says: Emma Hodges is a “very strong”
forensic accountant with significant
experience of handling investigations
concerning bribery and corruption on behalf
of corporates.
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Weng Yee Ng

Charlie Patrick

Weng Yee Ng is a director at FRA. She holds more

Charlie Patrick is a partner at FRA and a chartered

than 16 years of experience in external and internal

Accountant with almost 25 years’ experience

the forensic accounting team in Central and Eastern

audit and forensic accounting. Her expertise includes

working in forensic accounting, investigations and

Europe at KPMG, and also spent two years as EMA

compliance reviews, internal investigations, litigation

compliance.

head of anti-bribery and corruption. Charlie has

Forensic Accountants

Forensic Accountants

support (both civil and criminal), risk assessments,

Charlie has extensive experience as a forensic

Prior to joining FRA, Charlie established and led

appeared as a witness of fact in the UK High Court,

evaluation of compliance programmes, Foreign

accountant and investigator, having worked for

and as an expert accounting witness in a criminal

Corrupt Practices Act monitorships for both the US

UK-based and global businesses across a range of

prosecution and International Arbitrations.

Department of Justice (DOJ) and US Securities and

industries ranging from retailers to banks. He has

Exchange Commission, disgorgement and penalty

wide international experience, having spent over

economics and management from Oxford University.

calculations, procurement fraud matters and third-

seven years working outside the UK.

He is a certified fraud examiner (CFE) and a member

party and M&A due diligence.
Weng Yee was part of the FRA team supporting

Anti-bribery and corruption investigations
and compliance has been a key focus for Charlie

Airbus in a multi-year, multinational investigation,

for nearly two decades. He has run numerous risk

resulting in €3.6bn global settlement with four

reviews and assessments of company anti-bribery

investigative authorities: UK Serious Fraud Office,

and anti-fraud procedures and controls, including

the US DOJ, the US Department of State and French

as part of proposed M&A transactions. He has led

Parquet National Financier. Weng Yee’s team focused

over 75 investigations into allegations of fraud and

on a risk assessment and evaluation of the company’s

misdemeanor in the UK, across Europe and globally,

anti-bribery and corruption global compliance

and has provided anti-bribery and anti-fraud

programme.

training in over a dozen countries.

She has also successfully completed compliance

of the Institute of Chartered Accountants of England
and Wales.

Charlie was part of the FRA team supporting

monitorships for a medical devices company and

Airbus in a multi-year, multinational investigation,

for a financial transaction systems manufacturer,

resulting in a €3.6 billion settlement with four

both with global presence, a proactive anti-bribery

investigative authorities: the UK Serious Fraud

and corruption review for an international bank and

Office (SFO), the US Department of Justice (DOJ),

several internal investigations into whistleblower

the US Department of State (DOS), and the French

alerts for a CAC 40 automotive original equipment

Parquet National Financier (PNF). Charlie led the

manufacturer.

FRA team assisting Airbus in the improvement of its

Having spent over six years working in-country

Charlie has a first-class degree in metallurgy,

compliance programme. This included designing a

in Malaysia, Weng Yee possesses a first-hand

transformative global anti-bribery and corruption

understanding of the business nuances and financial

(ABC) risk assessment and supporting the follow-

and reporting practices encountered in Malaysia

up implementation to meet the requirements of

and in other Southeast Asia countries. Prior to FRA,

major global regulators, as well as the testing the

Weng Yee was involved in statutory audits, advising

effectiveness of a range of financial and non-

on initial public offering and debt restructuring

financial controls.

exercises, and performing SOX compliance audits
for companies in, among others, the financial
services, chemicals, construction, real estate, retail,
pharmaceutical, education, electronics, extraction,
oil and gas, and consumer goods sectors.

Audrey House
16-20 Ely Place
London, EC1N 6SN
Tel: +44 20 7269 7833
wng@forensicrisk.com
www.forensicrisk.com
WWL says: The "fantastic" Weng Yee Ng is
a specialist in providing first-rate forensic
accounting expertise and analysis relating
to multinational investigations.

Audrey House
16-20 Ely Place
London, EC1N 6SN
Tel: +44 20 7269 5013
cpatrick@forensicrisk.com
www.forensicrisk.com
WWL says: Charlie Patrick is widely regarded as a top-tier accounting specialist, having led
over 75 investigations across the globe.
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England

France

Derek Patterson

Rik Workman

Yousr Khalil

Derek Patterson is a principal at FRA's London office

Rik Workman, a partner at FRA, has more than 26

Yousr Khalil is a partner at FRA and head of FRA’s

and head of its Nordic business. He has in- depth

years of forensic accounting experience.

Paris office. She is a forensic accountant with almost

Forensic Accountants

experience in structuring and delivering forensic

Forensic Accountants

His assignments and expertise include anti-

20 years' experience in matters involving fraud

accounting and electronic data services across

bribery and corruption, regulatory investigations,

and corruption, government contracts litigation,

multi-jurisdiction investigations, assessing and

potential sanctions violations, global monitorships,

internal investigation, due diligence, compliance,

testing compliance programmes, and in supporting

and disgorgement and penalty calculations. Since

and governance and risk management in the US,

complex dispute resolutions.

joining FRA in 2011, he has led investigative teams

Latin America, Europe, North Africa, the Middle

in the UK, the US, Brazil, Colombia, Italy, the Middle

East and Asia. She is a certified public accountant

East, Africa and Eurasia.

(CPA), certified internal auditor (CIA), certified fraud

He has led a variety of complex fraud and
litigation, financial crime and bribery investigations,
in multiple jurisdictions. Derek supported Telia

Rik was part of the FRA team supporting

examiner (CFE) and is certified in financial forensics

Company's response to bribery allegations arising

Airbus in a multi-year, multinational investigation,

(CFF). She is fluent in English, Arabic and French,

from its Uzbekistan business, and with disgorgement

reporting to four investigative authorities: UK

and has a working knowledge of Portuguese.

and pecuniary gain analysis in its US$965 million

Serious Fraud Office (SFO), the US Department of

FCPA settlement with the DOJ, the SEC and the

Justice (DOJ), the US Department of State (DOS)

FRA client service team in the landmark Airbus

Netherlands. He also supported a major Nordic

and French Parquet National Financier (PNF). Rik

€3.6billion global settlement. Leading a team of

bank response to allegations of money laundering.

led the team working on the disgorgement and

70 professionals across FRA offices in Europe

Prior to that, Derek led the FRA team assisting

fine calculation analysis. FRA’s fine calculation

and the United States, she was responsible for the

Alstom's response to bribery allegations leading to

methodology served as the basis for the €3.6 billion

forensic accounting and eDiscovery review within

regulatory settlement in Switzerland, and supported

global settlement across all of the four authorities.

the context of the company’s multinational, multi-

investigations in the US and the UK. Furthermore he

Prior to joining FRA, Rik led a Serious Fraud

Yousr led and managed a fully integrated

year investigation, reporting to four investigative

has provided factual evidence to the Austrian courts

Office (SFO) forensic team investigating alleged

authorities: UK Serious Fraud Office (SFO), the US

with respect to a securities and real-estate fraud

violations of UN sanctions against Iraq during

Department of Justice (DOJ), the US Department of

claims totalling over €2 billion. Derek also jointly

the UN Oil-for-Food programme. Rik participated

State (DOS) and French Parquet National Financier

led FRA's compliance programme testing of a global

in the prosecutions of Innospec and Mabey &

(PNF). Yousr led the forensic accounting structured

corporation as part of the independent compliance

Johnson. Here, Rik worked alongside the US DOJ

data analysis, involving analysis of large volumes of

monitor team appointed under a DPA. In addition,

fraud section, the US SEC enforcement division and

financial data and liaising with international legal

Derek has conducted a wide variety of compliance

European prosecutors in Italy, France, Denmark and

teams across multiple jurisdictions.

programme assessments, internal audit reviews,

Switzerland, as well as representatives of the UN.

controls testing, and related third-party distributor
and agent reviews.
Prior to joining FRA, Derek was the group

Qualified as a UK chartered accountant, Rik

In 2018, Yousr assisted counsel through the
first French Anti-corruption Agency compliance

divides his time between FRA's offices in London and

monitorship on a review which included the

Washington, DC.

collection and analysis of financial and accounting

treasurer for easyJet plc, a senior member of the

data, high-risk transaction testing and interviews.

MBO team, which bought and sold the low-cost

Prior to FRA, Yousr worked for Kroll in Dubai in

airline "go fly" at British Airways plc, and worked in

their Middle East financial investigations practice.

Ford Motor Co in financial control and internal audit

Yousr was part of the team engaged by the Bahraini

roles. Derek completed his training as an accountant

public prosecutor to investigate complaints

and auditor with PricewaterhouseCoopers and

submitted by the Central Bank of Bahrain and

holds a bachelor of accountancy degree from the

the Algosaibi family related to the collapse of The

University of Glasgow.

International Banking Corporation and Awal Bank.

Audrey House
16-20 Ely Place
London, EC1N 6SN
Tel: +44 20 7269 7836
dpatterson@forensicrisk.com
www.forensicrisk.com
WWL says: Derek Patterson has a “deep
knowledge of financial analytics” and is
commended as a “strong team player” on
multi-jurisdictional investigations.
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Audrey House
16-20 Ely Place
London, EC1N 6SN
Tel: +44 20 7269 7832
rworkman@forensicrisk.com
www.forensicrisk.com
WWL says: Rik Workman is well thought
of among peers who remark he always
delivers "excellent results" on multinational
investigations.

whoswholegal.com

44, Avenue George V
Paris, 75008
Tel: +33 1 74 88 05 42
ykhalil@forensicrisk.com
www.forensicrisk.com
WWL says: Yousr Khalil’s “capacity for
scope is deeply impressive”. She “is never
overwhelmed” and is “calm under fire and
ensures a path to victory no matter what”.
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Jennifer Baskin

Stacy Fresch

Jen Baskin is a partner in FRA’s Washington DC

Stacy Fresch is a partner in FRA’s Washington DC

office and has over 18 years of private sector and

office and has nearly 25 years of private and public

assistant chief accountant in the SEC’s division

government experience providing advice on anti-

sector experience providing advice on a variety of

of enforcement where she completed a variety

bribery and anti-corruption matters, as well as

multinational compliance, financial reporting and

of financial and accounting fraud investigations,

financial accounting and accounting malpractice

forensic accounting matters. Stacy provides expert

including FCPA matters of SEC registrants, corporate

issues.

advice on compliance matters, helps clients respond

officers, external auditors, and other third parties.

to regulatory inquiries, investigates accounting

Stacy is a certified public accountant (CPA) and a

accounting investigations focusing on issues

irregularities, and completes financial restatement

certified fraud examiner (CFE). She received her

surrounding generally accepted accounting

projects.

MBA at the College of William and Mary and earned

Forensic Accountants – Future Leaders

Jen’s expertise lies in conducting forensic

principles; complex fraud and bribery schemes;

Digital & Data – Digital Forensic Experts

Stacy was appointed and served as an

evaluating and implementing compliance

independent co-monitor for a member firm of

programmes; reviewing and revising corporate

a global network Big Four accounting firm in

internal controls; and accounting malpractice

connection with a PCAOB enforcement action. In her

litigation. She has conducted investigations in

capacity as a monitor, she assessed the audit firm’s

over 20 countries, including allegations of FCPA

design, execution and operating effectiveness of

violations; revenue recognition; false books and

all elements of the firm’s system of quality control.

records issues; M&A and third-party due diligence;

Stacy has significant experience analysing complex

and internal control weaknesses and violations. Jen

accounting and auditing issues, providing technical

has also participated in a variety of other litigation

accounting advice on compliance with US GAAP and

matters, across industries, including post-acquisition

US GAAS and evaluating entities compliance with

accounting disputes; accounting malpractice and

reporting under the books-and-records and internal

consulting; expert testimony support; investigation of

controls provisions of the U.S. federal securities

employee improprieties; and asset tracing.

laws. She has prepared financial statements and

Before joining FRA in 2017, Jen was a partner
for EY in the forensics practice, where she led
complex fraud and FCPA investigations.
Prior to her time at EY, Jen was the first

Prior to her time at KPMG, Stacy served as an

her bachelor’s degree in economics at Dickinson
College.

disclosures including multi-period restated 10-Ks
and 10-Qs.
Before joining FRA in 2016, Stacy was a
managing director in KPMG’s forensics practice

forensic accountant assigned to the FCPA unit

where she led complex litigation-support

in the SEC’s division of enforcement, where she

assignments, multi-jurisdictional forensic

completed a variety of large FCPA investigations

accounting investigations, global compliance reviews

of SEC registrants, corporate officers, external

for FCPA matters and a fact-finding project for a DOJ

auditors and other third parties. Jen worked with

settlement negotiation for claims initiated under the

FCPA unit attorneys across the country, traveling

whistleblower provision of the False Claims Act.

internationally to take testimony as part of global
FCPA investigations. Jen also spent time in-house as
the forensic accountant and trust and compliance
officer at IBM.
Jen is a certified public accountant (CPA) and a
certified fraud examiner (CFE), and holds a certificate
in financial forensics (CFF) from the AICPA. She earned
her bachelor’s degrees in finance and accounting at
Virginia Tech.

2550 M Street, NW
Washington, 20037
Tel: +1 202 6276580
jbaskin@forensicrisk.com
www.forensicrisk.com

WWL says: Jennifer Baskin earns
recognition for her impressive practice,
which includes post-acquisition accounting
disputes and complex fraud investigations.

2550 M Street, NW
Washington, 20037
Tel: +1 202 627 6590
sfresch@forensicrisk.com
www.forensicrisk.com
WWL says: Stacy Fresch is a market-leading name in digital forensics, renowned for her
expert advice on compliance and forensic accounting.
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New York

Frances McLeod

Jenna Voss

Frances McLeod is a founding partner of FRA, head

Jenna Voss is a partner at FRA with extensive

of its US offices and recognised in GIR’s “women

experience leading forensic consulting and

at AlixPartners where she managed high-profile,

in investigations” listing as one of the top 100

monitorship assignments across multiple industries.

international investigative, monitorship and

remarkable women in the profession from around

She directs teams in conducting impactful

compliance engagements on a range of topics,

the world. She is a former investment banker and

investigations, advising on anti-corruption and anti-

including anti-bribery and corruption, anti-money

has more than 26 years’ experience advising diverse

money laundering matters, providing accounting

laundering, and corporate investigations. Jenna also

clients on sanctions, anti-corruption, fraud, internal

expertise on litigation matters, and devising

has experience performing accounting due diligence,

control, asset tracing and money laundering issues.

innovative solutions to advise clients through

building complex financial models, and advising

difficult situations.

financially troubled companies in bankruptcy and

Forensic Accountants

Frances has been deeply involved in all of FRA's
compliance monitorship work, including DOJ and

Forensic Accountants – Future Leaders

Jenna has led high profile forensic assignments

Prior to joining FRA, Jenna was a director

restructuring situations.

SEC FCPA monitorships, a New York Department of

globally, including in Mexico, Brazil, Russia, Poland,

Jenna has a master’s degree in accountancy

Financial Services bank monitorship, the Ferguson

Germany, and the UK, including recently directing a

from the University of Iowa and a master’s degree in

City monitorship, a PCAOB monitorship and a DOJ

team in conducting a multi-year assessment of the

business administration from Duke University. She

fraud-related monitorship.

financial reporting and anti-bribery and corruption

is certified as a public accountant, fraud examiner

compliance controls of a Brazilian-based company

and anti-money laundering specialist, as well as in

the Asia Pacific Group on Money Laundering under

as part of an SEC/DOJ monitorship. Jenna also led a

financial forensics.

a mandate from the Asian Development Bank and

global team in executing an anti-money laundering

has provided expert advice in terrorism financing

monitorship mandated by the New York Department

litigation cases. She served as an expert witness on

of Financial Services, including assessing the bank’s

counter terror financing in litigation involving an

Know Your Customer compliance, and internal

international bank and led FRA’s UN Oil-For-Food

audit processes in multiple locations. She has run

(OFF) investigation work.

an investigation into whistleblower allegations

She led the team providing technical advice to

Frances has extensive experience in addressing

regarding accounting improprieties at a Fortune 100

complex international data transfer issues, whether

company, and recently performed a complex review

in regulatory investigations or cross border

of inventory and intercompany transactions for a

litigation. She led the FRA team responding to

Swedish-headquartered company. Jenna has been

anticorruption investigation data requests in all

instrumental in leading FRA’s growth into the New

jurisdictions for Alstom in the US, the UK, Brazil,

York market.

Indonesia, Poland, Sweden, etc, which included
addressing French data privacy and blocking
statute issues. Frances was responsible for the
design and implementation of claim evaluation
and administration systems for the US$1.3 billion
Swiss Bank and US$2.5 billion German Slave Labour
Holocaust settlements.
Frances speaks English, German, French and
Mandarin Chinese. She holds a master’s degree from
Wadham College, Oxford.

Penthouse
434 W. 33rd Street
New York, 10001
Tel: +1 202 849-4667
jvoss@forensicrisk.com
www.forensicrisk.com

2550 M Street, NW
Washington, 20037
Tel: +1 401 519 1438
fmcleod@forensicrisk.com
www.forensicrisk.com
WWL says: Frances McLeod is “great with
clients” according to sources, who applaud
her depth of experience and knowledge of
corruption, fraud and money laundering
issues.
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WWL says: Jenna Voss is an “amazing” forensic expert and comes highly recommended by
peers for her experience in high-profile and international investigations.

whoswholegal.com

Profiles | Forensic Accountants

DIRECTORY

Rhode Island

Nominees have been selected
based on comprehensive,
independent survey work with
both general counsel and private
practitioners worldwide.
Only specialists who have
met independent international
research criteria are listed.

England

Greg Mason

Forensic Accountants

Greg Mason is a founding partner of FRA and

In his role as CTO, Greg oversees FRA’s

its chief technology officer. His expertise lies in

advanced AI technology-powered solutions designed

database architecture and programming, software

to keep pace with innovation, proactively monitor

design, mass data analysis, data mining, and data

risks, handle increased and varied data loads and

forensics for the purposes of investigations, disputes

meet multi-jurisdictional regulatory requirements.

and litigation.

He is responsible for ensuring FRA remains nimble

Greg led the FRA data governance team

and highly secure in order to deliver data-driven

supporting Airbus in a multi-year, multinational

solutions for clients’ governance needs both quickly

investigation, reporting to four investigative

and efficiently.

authorities: UK Serious Fraud Office (SFO), the US

Toby Duthie
tduthie@forensicrisk.com
Emma Hodges
ehodges@forensicrisk.com
Weng Yee Ng
wng@forensicrisk.com
Charlie Patrick
cpatrick@forensicrisk.com
Derek Patterson
dpatterson@forensicrisk.com
Rik Workman
rworkman@forensicrisk.com

France

Department of Justice (DOJ), the US Department

Yousr Khalil
ykhalil@forensicrisk.com

of State (DOS) and French Parquet National
Financier (PNF). His expertise was instrumental in
designing and developing a bespoke and market

USA

leading data governance technology solution,

District of Columbia

utilising advanced technologies including machine

Jennifer Baskin
jbaskin@forensicrisk.com
Stacy Fresch
sfresch@forensicrisk.com
Frances McLeod
fmcleod@forensicrisk.com

learning. The solution was critical in facilitating the
production and examination of tens of millions of
documents while navigating state secrecy laws,
national blocking statutes and various data privacy
regulations across more than a dozen regions. FRA’s
data governance strategy enabled timely disclosure
to the authorities and ultimately withstood rounds of

New York

scrutiny from the national prosecutors.

Jenna Voss
jvoss@forensicrisk.com

Greg was the key technical analyst on a
high-profile FCPA matter where he analysed a
global oil services company's internal financial

Rhode Island

database, comprising over 21 million transactions

Greg Mason
gmason@forensicrisk.com

made in over 25 countries, for presentation to
SEC investigators. Greg has served as an expert in
multiple cases for the US DOJ FATCA/Swiss Banks
programme. He provided data analytics advice to
the independent examiner of several Swiss banks.
He has also advised a number of complex US-EU
regulatory investigations and litigations, where
he developed e-discovery strategy compliant with
European privacy laws for data.

40 Westminster St
Suite 500
Providence, 02903
Tel: +1 401 519 1431
gmason@forensicrisk.com
www.forensicrisk.com
WWL says: Greg Mason is a "fantastic" expert who is highly respected among peers for his
deep knowledge of data forensics.
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Discover the
new WWL website

Unique insight

Enhanced proﬁles

Introducing WWL’s unique Market Insight
Tool, which allows you to easily find the leading
individuals you are looking for from our database
of over 28,000 lawyers and consulting experts.

Enhanced individual and firm profiles
with highly visible ‘WWL says’ editorial
endorsements, as well as increased
searchability.

In-depth research

Thought Leaders
Video

Featuring regular analysis on each practice area
throughout the year, providing up-to-date insight
into the market that draws on our exceptional
depth of research.

Interviews with the world’s foremost lawyers
and experts, as they share their insight,
expertise and wisdom.
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